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2 Gold-Rated World-Stock Funds
Laura Lallos: Dodge & Cox Global Stock and Oakmark Global are two of the best picks in the world-stock category. Both
earn Gold ratings thanks to experienced management and proven, distinctive strategies. Both are backed by firms that put
long-term performance over asset-gathering and will close funds to protect current shareholders. In fact, Oakmark Global
recently reopened to new investors after outflows. There is one obvious difference at the moment: Dodge & Cox Global
has been one of the best performers in the category for the year to date, boosted by an overweight in technology stocks and
strong selection in energy and consumer cyclicals. Oakmark Global has been one of the worst, held back by its overweight
in financials and poor performing auto stocks. This year’s performance aside, both value strategies require patience at
times—but both have paid off in the long run. Since Dodge & Cox Global opened in May 2008, the two are neck-andneck: Dodge & Cox has returned a cumulative 45% over that time, and Oakmark has returned 47%. The average fund in
the category was up only 30%. If you need a tiebreaker, Dodge & Cox is one of the lowest-cost options in its class.

Dodge & Cox Global Stock Fund SEC Standardized Average Annual Total Returns as of September 30, 2016: 1 Year +13.20%;
5 Years +13.26%; Since Inception (May 1, 2008) +4.08%.
Statements in this presentation represent the opinions of the speakers expressed at the time the presentation was recorded, and may
change based on market and other conditions without notice. The statements are not intended to forecast or guarantee future events
or results for any product or service, or serve as investment advice.
The Funds are subject to stock market risk, meaning stocks in a Fund may decline in value for extended periods due to the financial
prospects of individual companies or due to general market and economic conditions. Investing in non-U.S. securities may entail risk
due to foreign economic and political developments; this risk may be higher when investing in emerging markets.
The information provided is not a complete analysis of every material fact concerning any market, industry or investment. Data has
been obtained from sources considered reliable, but Dodge & Cox makes no representations as to the completeness or accuracy of such
information. The information provided is historical and does not predict future results or profitability. This is not a recommendation
to buy, sell, or hold any security and is not indicative of Dodge & Cox’s current or future trading activity. Any securities identified
are subject to change without notice and do not represent a Fund’s entire holdings.
Returns represent past performance and do not guarantee future results. Investment return and share price will fluctuate with market
conditions, and investors may have a gain or loss when shares are sold. Fund performance changes over time and currently may be
significantly lower than stated above. Performance is updated and published monthly. Before investing in any Dodge & Cox Fund,
you should carefully consider the Fund’s investment objectives, risks, and charges and expenses. To obtain a Fund’s prospectus
and summary prospectus, which contain this and other important information, or for current month-end performance figures, visit
dodgeandcox.com or call 800-621-3979. Please read the prospectus and summary prospectus carefully before investing.

