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Legal Disclosure

Statements in this presentation represent the opinions of the speakers expressed at the time the presentation was recorded and may change based on market and other conditions
without notice. The statements are not intended to forecast or guarantee future events or results for any product or service, or serve as investment advice.

This marketing communication is intended to be of general interest only and should not be construed as investment advice or a solicitation or an offer by Dodge & Cox Worldwide
Investments Ltd. and its affiliates to provide services in any jurisdiction. It does not constitute legal or tax advice and it is not an offer for Shares or an invitation to apply for Shares of
the Dodge & Cox Worldwide Funds plc (the "Fund"). For the avoidance of doubt, if you decide to invest, you will be buying Shares in the Fund and will not be investing directly in the
underlying assets of the Fund. To the extent that these materials are circulated in any jurisdiction outside the United States, it is intended that they be circulated only to persons to
whom they may lawfully be distributed and any recipient of these materials should inform themselves about and observe any applicable legal requirements. Persons who do not fall
within such descriptions may not act upon the information contained in these materials.

The manager referred to in these materials means a U.S.-based investment adviser registered with the U.S. Securities and Exchange Commission who has not represented and will
not represent that it is otherwise registered with any other regulator or regulatory body.

There is no guarantee or assurance that the Fund'’s investment objective will be attained. The value of Shares in the Fund and income received from it can go down as well as up, and
investors may not get back the full amount invested. Past performance is not a reliable indicator of future performance. Currency fluctuations may cause the value of Fund
investments to diminish or increase. Data has been obtained from sources considered reliable but Dodge & Cox Worldwide Investments Ltd. and its affiliates make no representations
as to the completeness or accuracy of such information. The Fund may use financial derivatives or other instruments which may entail specific risks more fully described in the Fund's
Prospectus. Visit the Fund's website at dodgeandcox.com for current month-end performance figures.

Subscriptions for Shares of the Fund should only be made on the basis of the Fund's current Prospectus, and, where available, the relevant key information document (“KID"),
accompanied by the latest available audited annual report and the latest semi-annual report if subsequently published. KIDs are available for each share class of each of the sub-
funds of the Fund that are available for investment and in one of the official languages of each of the EU Member States into which each sub-fund has been notified for marketing
under the Directive 2009/65/EC (the “UCITS Directive”). To obtain more information about the Fund, before making any final investment decisions, please refer to these documents
which are available on our website at dodgeandcox.com or by calling +353 1 242 5411. A summary of investor rights is available in English at dodgeandcox.com/summary-of-
investor-rights.

Dodge & Cox Worldwide Funds plc are currently registered for distribution in Austria, Denmark, Finland, France, Germany, Ireland, Italy, Luxembourg, the Netherlands, Norway,
Portugal, Spain, Sweden, Switzerland, and the United Kingdom. The Fund’'s Manager may terminate the arrangements made for the marketing of any fund or share class in an EU
Member State at any time by using the process contained in Article 93a of the UCITS Directive. As Shares of the Fund are not available for public distribution in all jurisdictions,
prospective investors, who are not financial professionals, should consult their financial advisor before deciding to invest. No Shares of the Fund may be directly or indirectly offered
or sold to residents of the United States of America.

In Switzerland, this is an advertising document. First Independent Fund Services AG, Klausstrasse 33, CH-8008 Zurich, is the representative in Switzerland and NPB Neue Privat Bank
AG, Limmatquai 122, CH-8024 Zurich, is the paying agent in Switzerland. The sales prospectus, key investor information, copies of the articles of association and the annual and
semiannual reports of the fund can be obtained free of charge from the representative in Switzerland.

In Europe, this financial promotion is issued by Dodge & Cox (Europe) GmbH. Maximilianstr. 13 80539 Miinchen. Authorised and regulated by the German Federal Financial
Supervisory Authority (BaFin).

Marketing Communication. The views expressed herein represent the opinions of Dodge & Cox Worldwide Investments and its affiliates and are not intended as a forecast
or guarantee of future results for any product or service. Please refer to the Funds' prospectus and relevant key information document at dodgeandcox.com before
investing for more information, including risks, charges, and expenses, or call +353 1 242 5411.
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U.S. Market Backdrop

Growth Continued to Outperform

31 December 2025

Health Care and Technology Focused Stocks Led Returns

Index Returns

Index Sector Returns Q4 2025

2024 2025 QTD 159% mS&P 500 = R1000V
0
40% +2.7% +3.8%
10%
30%
5%
20% - 17.9 186
15.9
0% - Hw ‘ J -
10% -
27 38 -5%
’ ° o @ < > o 2 % o 8 Qo
- s ES =T ¢ § T T £, 3 &2 B
0% R REEEEEE o s © g5 2 £ 2 5 £ 38 & £ &
= o & o L kS a & ) =
= S&P 500 = R1000 Growth = R1000 Value T Q0 £ £ = 8 5% G g
T - s @
3
Magnificent Seven Impact Is Less Significant Recently Higher Valuation Stocks Have Outperformed
Index Returns S&P 500 Total Returns by Forward P/E
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The Magnificent Seven stocks—Alphabet, Amazon, Apple, Meta Platforms, Microsoft, NVIDIA, and Tesla—are a group of mega-cap technology and consumer-related companies that have significantly impacted market returns.
Source: Bloomberg, FactSet, Russell, S&P. The above information is not a complete analysis of every material fact concerning any market, industry or investment. Data has been obtained from sources considered reliable, but Dodge & Cox makes no representations as to the
completeness or accuracy of such information. Opinions expressed are subject to change without notice. The above returns represent past performance and do not guarantee future results. Dodge & Cox does not seek to replicate the returns of any index. The actual returns of a

Dodge & Cox managed portfolio may differ materially from the returns shown above.
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Performance Results 31 Decermber 2025
Dodge & Cox Worldwide Funds — U.S. Stock Fund

Unannualised Annualised

3 Months YTD 1Year 3 Years 5 Years 10 Years  Since Inception
U.S. Stock Fund (Net of Fees)
USD Accumulating Class 1.95% 11.69% 11.69% 14.11% 12.36% 12.02% 12.01%®
USD Distributing Class 1.98% 11.66% 11.66% 14.12% 12.35% N.A. 14.03%®)
GBP Distributing Class (H) 1.86% 11.17% 11.17% 13.52% 11.38% N.A. 9.48%
S&P 500 Index 2.66% 17.88% 17.88% 23.01% 14.42% 14.82% 14.47%9
Russell 1000 Value Index 3.81% 15.91% 15.91% 13.90% 11.33% 10.53% 11.27%9
GBP Accumulating Class 1.72% 3.72% 3.72% 10.04% 12.68% 13.02% 13.08%®
GBP Distributing Class 1.72% 3.72% 3.72% 10.04% 12.68% 13.03% 12.39%
S&P 500 Index (GBP) 2.75% 9.76% 9.76% 18.51% 14.80% 15.88% 15.59%?
Russell 1000 Value Index (GBP) 3.90% 7.92% 7.92% 9.73% 11.69% 11.55% 12.36%¥
EUR Accumulating Class 1.85% -1.56% -1.56% 10.60% 13.23% 11.14% 12.74%®
S&P 500 Index (EUR) 2.70% 3.93% 3.93% 19.14% 15.37% 13.93% 15.26%
Russell 1000 Value Index (EUR) 3.86% 2.19% 2.19% 10.32% 12.24% 9.67% 12.03%9

(H) Hedged share classes aim to provide investors with a return correlated to the base currency performance of the Fund by reducing the effect of
exchange rate fluctuations between the base and hedged currency.

(@) Class inception date: 1 December 2010. ) Class inception date: 2 March 2020. ) Class inception date: 3 January 2017. @ Index returns are measured from 1 December 2010. € Class inception date: 2 December 2013.

This is a marketing communication. The views expressed herein represent the opinions of Dodge & Cox Worldwide Investments and its affiliates and are not intended as a forecast or guarantee of future results for any product or service. Please refer to the Funds’ prospectus and
relevant key information document at dodgeandcox.com before investing for more information, including risks, charges, and expenses, or call +3563 1 242 5411.

Returns represent past performance and do not guarantee future results. Investment return, costs and share price will fluctuate with market conditions and may be affected by currency and
exchange rate fluctuations. Investors may have again or loss when shares are sold. Fund performance changes over time and currently may be significantly lower than stated above.
Performance is updated and published monthly. Current month-end performance can be obtained at dodgeandcox.com.
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Attribution Summary(@ o1 Dacembr 2025

Dodge & Cox Worldwide Funds — U.S. Stock Fund (+11.69%) vs. S&P 500 (+17.88%),
One-Year Total Return®(USD Accumulating Class)

Total Impact on Return vs. Index

Industrials

Consumer Discretionary
Consumer Staples
Utilities

Health Care

Real Estate

Energy

Materials
Information Technology

Financials

Communication Services

-3.00 -2.00 -1.00 -- 1.00 2.00 3.00

Average Annual Total Returns as of 31 December 2025 (U.S. Stock Fund — USD Accumulating Class vs. S&P 500 Index):
1VYear 11.69% vs. 17.88%; 5 Years 12.36% vs. 14.42%; 10 Years 12.02% vs. 14.82%.

(&The Fund may classify a company in a different category than the Index. All returns are holding period returns calculated in the currency of share class shown. The base currency of the Fund is U.S. dollars. Total returns are annualised for periods greater than one year. Source:
FactSet, index data provider (S&P if S&P 500 data is shown; Russell if Russell 1000 Value data is shown). Data is unaudited. Attribution data is gross of fund expenses. Attribution excludes cash and certain other investments not covered by our attribution model (see Explanation of
Performance Attribution). The above information is not a complete analysis of every material fact concerning any market, industry or investment. Data has been obtained from sources considered reliable, but Dodge & Cox makes no representations as to the completeness or
accuracy of such information. Opinions expressed are subject to change without notice. The information provided is historical and does not predict future results or profitability. This is not a recommendation to buy, sell, or hold any security and is not indicative of Dodge & Cox's
current or future trading activity. The securities identified are subject to change without notice and may not represent an account'’s entire holdings. This is a marketing communication. The views expressed herein represent the opinions of Dodge & Cox Worldwide Investments and
its afﬁliates and are not intended as a forecast or guarantee of future results for any product or service. Please refer to the Funds’ prospectus and relevant key information document at dodgeandcox.com before investing for more information, including risks, charges, and expenses,
or call +353 1 242 5411.
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e)(c/'galllge rate fluc é/atlﬂ/ls. al/n/ebc/fprs [/],ng?y alf ain or loss Mzgeﬂ 5/7%/'6’ are sold. Fund p o/mjnce Ci dan 's over time and currently may be significantly lower than stated above.
Performance is updated and published monthly. Current month-end performance can be obtained at dodgeandcox.com.

Dodge & Cox 6



Portfolio Structure

Dodge & Cox Worldwide Funds — U.S. Stock Fund

Composition by Sector

31 December 2025

40%

35%
30%

m Portfolio

S&P 500  m Russell 1000 Value

25%
20%

15%

Health Care Financials Industrials  Communication Information Consumer Energy Real Estate Materials Consumer Utilities Net Cash &
Services Technology  Discretionary Staples Other®
Characteristics Ten Largest Holdings
Portfolio S&P 500 Russell Portfolio
1000 Value Charles Schwab 4.5%
Number of Holdings 80 503 870 RTX 4.0%
Price-to-Earnings (forward)(® 14.7x 22.9x 18.0x Alphabet 3.8%
Price-to-Cash Flow®) 9.4x 20.4x 14.6x Johnson Controls 3.1%
0,

Price-to-Sales® 1.2x 3.8x 2.3x cvs Health 3.0%
) MetLife 2.9%
Price-to-Book Value 2.5x 5.2x 2.9x FedEx 7%
Weighted Average Market Cap. $405 B $1435B $402 B Microsoft 2 20
Median Market Cap. $47B $39B $15B Gilead 2.1%
Regeneron Pharmaceuticals 2.1%
Total Weight 30.5%

[@Price-to-earnings (P/E) ratios are calculated using 12-month forward earnings estimates from third-party sources as of the reporting period. Estimates reflect a consensus of sell-side analyst estimates, which may lag as market conditions change. Portfolio estimate excludes
negative earners, while the index estimate does not. ®)Portfolio calculation excludes Financials, Real Estate, and Utilities. Net Cash & Other includes cash, short-term investments, unrealized gain (loss) on derivatives, receivables, and payables. Source: Bloomberg, Bank of New
York Mellon, FactSet, Russell, S&P. The above information is not a complete analysis of every material fact concerning any market, industry or investment. Data has been obtained from sources considered reliable, but Dodge & Cox makes no representations as to the
completeness or accuracy of such information. Opinions expressed are subject to change without notice. The information provided is historical and does not predict future results or profitability. This is not a recommendation to buy, sell, or hold any security and is not indicative of
Dodge & Cox's current or future trading activity. The securities identified are subject to change without notice and may not represent an account's entire holdings. This is a marketing communication. The views expressed herein represent the opinions of Dodge & Cox Worldwide
Investments and its affiliates and are not intended as a forecast or guarantee of future results for any product or service. Please refer to the Funds' prospectus and relevant key information document at dodgeandcox.com before investing for more information, including risks,

charges, and expenses, or call +3531 242 5411.
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Source Citations

Bloomberg

Bloomberg Global Aggregate Index: The Bloomberg Global Aggregate Bond Index is a widely recognized, unmanaged
index of multi-currency, investment-grade fixed income securities.

Bloomberg Portfolio Risk and Analytics (PORT+) s a portfolio and risk analytics platform.

BLOOMBERG® and the Bloomberg indices listed herein (the “Indices”) are service marks of Bloomberg Finance L.P.
and its affiliates, including Bloomberg Index Services Limited (“BISL"), the administrator of the Indices (collectively,
“Bloomberg") and have been licensed for use for certain purposes by the distributor hereof (the “Licensee”).
Bloomberg is not affiliated with Licensee, and Bloomberg does not approve, endorse, review, or recommend the
financial products named herein (the “Products”). Bloomberg does not guarantee the timeliness, accuracy, or
completeness of any data or information relating to the Products.

GICS

The Global Industry Classification Standard (“GICS") classifies securities into asset classes by assigning each
company—based on its principal business activity—to a sub-industry, industry, industry group, and sector. GICS was
developed by and is the exclusive property and a service mark of MSCI Inc. (“MSCI") and Standard & Poor’s, a
division of The McGraw-Hill Companies, Inc. (“S&P") and is licensed for use by Dodge & Cox. Neither MSCI, S&P
nor any other party involved in making or compiling the GICS or any GICS classifications makes any express or
implied warranties or representations with respect to such standard or classification (or the results to be obtained by
the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness,
merchantability and fitness for a particular purpose with respect to any of such standard or classification. Without
limiting any of the foregoing, in no event shall MSCI, S&P, any of their affiliates or any third party involved in making
or compiling the GICS or any GICS classifications have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

Standard & Poor’s

S&P 500 Index: The S&P 500 Index is a market capitalization-weighted index of 500 large-capitalization stocks
commonly used to represent the U.S. equity market.

The S&P 500 Index (“Index") and associated data are a product of S&P Dow Jones Indices LLC, its affiliates and/or
their licensors and has been licensed for use by Dodge & Cox. © 2024 S&P Dow Jones Indices LLC, its affiliates
and/or their licensors. Al rights reserved. Redistribution or reproduction in whole or in part are prohibited without
written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices LLC's
indices please visit www.spdji.com. S&P® is a registered trademark of Standard & Poor's Financial Services LLC
(“SPFS") and Dow Jones? is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones"). Neither
S&P Dow Jones Indices LLC, SPFS, Dow Jones, their affiliates nor their licensors (“S&P DJI") make any
representation or warranty, express or implied, as to the ability of any index to accurately represent the asset class
or market sector that it purports to represent and S&P DJI shall have no liability for any errors, omissions, or
interruptions of any index or the data included therein.

Dodge & Cox

Russell

Russell 1000 Value Index: The Russell 2000 Value Index is a broad-based, unmanaged equity market index
composed of those Russell 2000 companies with lower price-to-book ratios and lower forecasted growth values.

London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group"). © LSE Group 2024.
FTSE Russell is a trading name of certain of the LSE Group companies. “Russell®” is/are a trade mark(s) of the
relevant LSE Group companies and is used by any other LSE Group company under license. All rights in the FTSE
Russell indexes or data vest in the relevant LSE Group company which owns the index or the data. Neither LSE
Group nor its licensors accept any liability for any errors or omissions in the indexes or data and no party may rely on
any indexes or data contained in this communication. No further distribution of data from the LSE Group is
permitted without the relevant LSE Group company's express written consent. The LSE Group does not promote,
sponsor or endorse the content of this communication.

MSCI

MSCI ACWI Index: The MSCI ACWI (All Country World Index) Index is a broad-based, unmanaged equity market
index aggregated from developed market and emerging market country indices.

MSCI ACWI Value Index: The MSCI ACWI Value Index captures large- and mid-cap securities exhibiting overall value
style characteristics across developed market and emerging market countries. The value investment style
characteristics for index construction are defined using three variables: book value to price, 12-month forward
earnings to price, and dividend yield.

MSCI Emerging Markets Index: The MSCI Emerging Markets Index captures large and mid-cap representation
across emerging market countries. It covers approximately 85% of the free float-adjusted market capitalization in
each country.

MSCI World Index: The MSCI World Index is a broad-based, unmanaged equity market index aggregated from
developed market country indices. It covers approximately 85% of the free float-adjusted market capitalization in
each country.

The MSCI information may only be used for your internal use, may not be reproduced or redistributed in any form
and may not be used as a basis for or a component of any financial instruments or products or indices. None of the
MSCl information is intended to constitute investment advice or a recommendation to make (or refrain from making)
any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken
as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI Information is
provided on an "as is" basis and the user of this information assumes the entire risk of any use made of this
information. MSCI, each of its affiliates and each other person involved In or related to compiling, computing or
creating any MSCI information (collectively, the "MSCI Parties") expressly disclaims all warranties (including,
without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement,
merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the
foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com).

MSCI® and ACWI® are trademarks of MSCI, Inc.



